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List revised.

Case called on.

Sri Q.S. Rahman, authorized representative of the applicant alongwith its counsel Sri
V.K.S. Bisen are present. Respondents Smt. Mamta Jha and Sri Narendra Kumar Jha are
present in person.

During the course of hearing learned counsel for the applicant submitted that applciant is
ready to execute registered agreement of sub lease of the flat in question as per order of
the D.M., Gautam Budh Nagar and competent authority shall also be part of the
agreement. He further submitted that the applicant will pay the interest of the delay
period from 16.10.2015 till receiving of the O/C, as per order passed on rectification
application by the Regulatory Authority.

Ignoring the argument of learned counsel for the applicant, the respondents stated that
they are ready to get execute the registered agreement to sub lease of the flat in question
in view of the order of D.M., Gautam Budh Nagar, but they further submitted that
without going into depth and to avoid the dispute they want the amount deposited
towards under Section 43(5) of the Act to be paid to respondent as interest, but on this
point learned counsel for the applicant showed resentment and he submitted that
applicant cannot pay all the amount deposited towards Section 43(5) of the Act, to the
respondents. Maximum the applicant is ready to give the interest from 16.10.2015 till
31.12.2019, but during the course of the last phase of the matter the result came out that
the applicant is ready to give the amount of Rs. 26,75,000/= to the respondents. It is also
made clear that the applicant will not charge any further outstanding amount from the
respondents and outstanding against respondent has already been adjusted.

Respondents are directed to submit the required stamp duty and complete the other
required formalities within a week, and after submitting the required stamp and other
documents, the applicant shall execute the agreement of sub lease in favour of the
respondents, within 30 days. The amount of Rs. 26,75,000/= out of the total amount



deposited towards Section 43(5) of the Act, shall be transmitted directly in the account
of the respondents through RTGS and rest amount of Rs. 7,41,652/= shall be released in
favour of the applicant through RTGS in their respective account on filing the
application in the Registry by them.

List this case on 24.01.2022 for further order.

(K.K. Jain) (T.B. Singh)
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