THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW

Division Bench Court No. 2

APPEAL-255/2020

U.P. AVAS EVAM VIKAS PARISHAD  rveeesens Appellant
Versus

ATEESH CHAUDHARY e Respondent

Counsel for Appellant Counsel for Respondent

N.N. PANDEY DILIP SINGH

Hon’ble Mr. T.B. Singh, Judicial Member
Hon’ble Mr. K.K. Jain, Technical Member

List revised.

Case called on.

Counsel Sri N.N. Pandey on behalf of appellant, and counsel Sri Dilip Singh on behalf
of respondent appeared.

Counsel for the appellant submitted that if Hon’ble Tribunal passes the order to award
penal interest at the rate of MCLR + 1% from the date of 01.05.2017 it would be
appropriate.

Opposing the arguments of counsel for the appellant, counsel for the respondent
submitted that respondent has already paid interest at the rate of 13.5% p.a. to appellant
so the argument of learned counsel for the appellant to award interest at the rate of
MCLR + 1% from 1* May, 2017 is not sustainable. He further submitted that if Hon’ble
Tribunal wants, may award interest at the rate of MCLR + 1% for the entire delayed
period, he has no objection.

Judgement reserved.

(K.K. Jain) (T.B. Singh)
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