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Sri Abhishek Khare, Advocate is present on behalf of applicant. Sri Abhishek Shukla, 
Advocate is present on behalf of respondent.  
 
The learned counsel for the respondent, vide MA No. 283/2024 has placed on record 
the copy of the order dated 04.03.2024 of Hon’ble NCLT in the matter of Mr Ajit 
Srivastava and Others Vs. Gayatri Hospitality and Realcon Limited wherein the 
insolvency proceedings have been admitted against the applicant. The applicant has 
challenged the order of the NCLT before Learned NCLAT vide Company Appeal (AT) 
(Ins.) No. 513/24 (Hari Om Dixit Vs. Ajit Srivastava and Ors) wherein the order of 
IRP has been restrained from proceeding further.    
 
 Learned counsel for the respondent submitted that in view of the section 14 of the IBC, 
the instant proceedings are required to be kept in abeyance as Hon’ble NCLAT has 
only restrained proceedings and order of the NCLT still exists.  
 
Appreciating the submissions of learned counsel for the respondent, the instant 
proceedings are kept in abeyance. On resolution of the issue, if advised, the learned 
counsel for the parties will proceed for restoration of order of the instant proceedings, 
if required. 

(Sanjai Khare)                           (D.K. Arora) 

Dated: 04.04.2024 
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