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Case called on. 

Ms. Surangama Sarma, learned counsel for the appellant and Mr. Abhishek Shukla, 

learned counsel for the respondent are present.  

Both the learned counsels submitted that matter has already been settled out of the 

Tribunal between the parties and settlement deed has been uploaded on the e-portal 

of the Tribunal. The further submitted that physical copy of the settlement deed has 

already been filed and the same is on record.  

Now the appellant may file an application for release of the amount deposited 

towards compliance of the provisions of Section 43(5) of the Act, 2016. Now the 

question arises whom the amount deposited under Section 43(5) of the Act, 2016 

should be released. Learned counsel for the applicant in para 5 of the 

supplementary affidavit and in the settlement deed it has been mentioned that 

“the Hon’ble Tribunal may pleas release the amount deposited under Section 

43(5) in favour of the applicant……..” 

Learned counsel for applicant and respondent jointly submitted that there is no 

dispute on the point of release of the amount deposited under Section 43(5) of the 



Act, 2016 as it is mentioned in the affidavit filed and in the settlement deed filed 

by them.  

In the light of the above, it is crystal clear that amount deposited under Section 

43(5) of the Act, 2016 be released in favour of the application-subh Homes 

Realcon Pvt. Ltd., for the purpose, the learned counsel for applicant wishes to file 

release application. After receiving the application moved by the applicant, the 

Registry is directed to release the amount in favour of applicant through RTGS in 

the account of appellant M/s Subh Home Realcon Pvt. Ltd. as per provisions of the 

Act.  

Accordingly this case is disposed of.  

Let the record consigned to record room.  
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