
THE U.P. REAL ESTATE APPELLATE TRIBUNAL, LUCKNOW 

Division Bench Court No. 1 

IA-698/2025 
IN 

Appeal/636/2023 

GLD INFRAPROJECTS PRIVATE LIMITED .............Appellant 

Versus 
SUSHEEL PATWAL .............Respondent  

Counsel for Appellant Counsel for Respondent 

Hon’ble Mr. Justice Suneet Kumar, Chairman 
Hon’ble Mr. Rameshwar Singh, Administrative Member 
Hon’ble Mr. Devindar Singh Chaudhry, Technical Member 

Heard the learned counsel for the appellant Sri Siddharth Nandwani and learned counsel 
for the respondent Sri Harish Pandey. 

The instant application IA No.698 of 2025 has been filed by the allottee decree holder 
seeking release of the amount deposited by the appellant promoter in compliance of 
provisions of Section 43 (5) of the Act. 

On specific query, learned counsel for the appellant informs that execution proceeding is 
pending before the Executing Authority, U.P. RERA. 

Accordingly, the Registry is directed to transfer the amount deposited by the appellant 
promoter in compliance of Section 43 (5) of the Act, 2016 to U.P. RERA for 
disbursement in the execution proceedings.  

It will be the liability of beneficiary to pay income tax, if any, on the interest accrued, if 
any, on the amount deposited by the promoter in compliance of Section 43 (5) of the Act, 
2016. 

The application is disposed of. 

(Devindar Singh Chaudhry)                        (Rameshwar Singh)                        (Suneet Kumar) 

Dated: 07.07.2025 
RAJNEESHPS 


