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This case has been listed in pursuance of application of the respondent dated 

29.12.2022 received through post, making request for release of amount deposited 

by the applicant towards incomplete compliance of the provisions of Section 43(5) 

of the Act. In pursuance to the recovery certificate issued by the Regulatory 

Authority, respondent has received only Rs. 22,00,000/- instead of Rs. 45,39,359/-. 

On examination of the record, we found that Misc. Case No. 41/2020 (M/s. 

Vardhman Infra Developers Pvt. Ltd. Vs. Saroj Gupta) was dismissed by this 

Tribunal on 27.04.2022 for non-compliance of Section 43(5) of the Act. As per 

office report, no application for recall of the said order, with intention to deposit 

the remaining amount has been received and the amount deposited by the applicant 

is lying with Tribunal. Order dated 28.01.2020 reveals that the applicant deposited 

an amount of Rs.10,00,116/- through Manager’s Cheque No. 013624 dated 

21.01.2020 drawn at HDFC Bank. Record further reveals that vide I.A. dated 

07.01.2021, the applicant deposited an amount of Rs. 5,00,000/- through D.D. No. 

003677 dated 16.12.2020 and vide I.A. dated 28.01.2021, the applicant deposited 

an amount of Rs. 4,22,981/- vide D.D. No. 014248 dated 19.01.2021 and vide I.A. 

dated 05.02.2021 and the applicant also deposited an amount of Rs. 21,707/- vide 

DD No. 003690 dated 28.01.2021 towards compliance of Section 43(5) of the Act.  



The Registry is directed to examine the amount received from the applicant and 

submit a report regarding total amount deposited by the applicant within a week, so 

that appropriate order be passed.  

List this case for orders on 31.01.2023. 
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