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Sri Jayant Gupta, Advocate, holding brief of Rohit Jaiswal is present and 
submitted that an application for waiver of the requirement of compliance of 

Section 43 (5) of the Act 2016 has been filed by the applicant.  

Learned counsel for the appellant has argued that the amount of loan of the 
allottee has been paid by the applicant promoter before passing of the impugned 

order by the Regulatory Authority. 

Section 43 (5) of the Act 2016 is in relation with the appeal filed by the promoter 
against impugned order.  The applicant promoter has to deposit the amount which 

has been ordered by the impugned order.  Therefore, the argument of the learned 
counsel for the applicant with respect to waiver of the compliance of Section 43 
(5) is not sustainable.   

The application for waiver of compliance of Section 43 (5) of the Act 2016, filed 
by the applicant in the instant appeal is decided accordingly.  

The applicant is directed to make compliance of Section 43 (5) of the Act 2016 

within 10 days.  Office is directed to submit report with respect to compliance of 
Section 43 (5) of the Act by the applicant.  

List this defective appeal for orders on 27.08.2024. 
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