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Shri Vishal Shahi, learned counsel for the applicant submitted that applicant is 
contemplating settlement with the respondent, therefore, doesn’t want to press the 
present appeal. Learned counsel for the applicant also prays that he may be 
permitted to not press the present proceedings and seeking refund of the amount 
deposited in partial compliance of the provisions of Section 43(5) of the Act.  
Appreciating the request of Shri Vishal Shahi, learned counsel for the applicant, 
we permit the applicant to withdraw the present defective appeal. Accordingly, 
Appeal No. (D) 498/2020 is dismissed as not pressed. 

As the applicant has deposited an amount of Rs. 5,51,774/- vide DD No. 013066 
dated 09.03.2022. The Registry is directed to release the amount deposited by the 
applicant towards the compliance of the provisions of Section 43(5) of the Act of 
2016. Learned counsel for the applicant is directed to move an application giving 
details and evidence of the deposited amount and the bank details alongwith IFSC 
Code in which the applicant wants the money to be transmitted before the Registrar 
within a week. On receipt of the application, the Registrar will take steps for 
release of the amount after verifying the same from the Accounts 
Section/Concerned Bank. 

(K.K. Jain)                           (D.K. Arora) 
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