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1. Sri Akshay Bajpai, learned counsel for the appellant, Sri Ujjval Gupta, learned 
counsel for the respondent No.2, and Sri Ankit Kumar Dixit holding brief of Sri 
Shobhit Mohan Shukla, learned counsel for the respondent No.3 appeared. 
 

2. At the outset learned counsels appearing for the second and third respondents have 
drawn our attention to the order dated 17.05.2024 passed by N.C.L.A.T., New Delhi. 
The operative portion of the order reads thus:   

 
“…… 
…….. 
…….. 
We are of the view that it is for the RERA to take appropriate steps 
and further directions if there is any non-compliance of the RERA 
direction. Insofar as the projects which are not covered by the order 
of the RERA dated 30.06.2023, construction shall be carried out 
under the supervision of the IRP with the assistance of the promoters, 
directors, staff and employees. We are also of the view that for 
carrying out the construction which are covered by RERA direction, 
IRP shall not impose any freeze on the account which are under the 
RERA direction. 
………” 

 
3. In view thereof, it is submitted by the learned counsels for the respondents that 

appellant-creditor would not be entitled to any payments as all six projects have been 
covered by the I.R.P. However, learned Tribunal has allowed constructions as per the 



directions of the RERA in respect of one project (Phase-3) under supervision of 
I.R.P. with the assistance of promoter, directors, staffs and employees.  

 
4. Learned counsel for the appellant seeks time for approaching N.C.L.A.T., New Delhi 

for clarification.  
 

5. List this appeal on 06.05.2025.   

 

(Devindar Singh Chaudhry)                           (Rameshwar Singh)                           (Suneet Kumar) 

Dated: 03.04.2025 
PRADEEPKUMAR 


